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examinabion of the Low, it suclh 8 consirariion wis er.
roneons, and he came to the oprmion ihat the privilege,

as conierred. is ae altnin e ane, wtitil Te [ aled I-_‘.' Lhiee
General Assembly. —Repoit, p. 4.

Last year the Linzuag» of the Baunk President on
thiesame sub ect was as Dilows:

“The arcangement for an extension of the pvilene
ead at tee present session, snd as claimed 1o have been
tested by past expenence, wis, that the publie sentunent
was in Liver of itz that the CONSCQUeNIEeS al the i1<sshue
thus fir, hiad not been of the injurions chorater antici-
pated by manv, that it had not expelled the smali change
specie crrenlaizon 3 on the conirary, thet ot hal soperse-
ded and divven out a Forvizn small note ol tlaation, that
wius not only of doubiful but dangerous elmrieter: thnt
these ore now but few sl poses crrenlaling in the Siate,
except unr own, and iyt 1he pr|'.l,|' have conlidence

thew: that o maav be ressopabilv 1'\'Iu-l'.cl| that alher

Siates will 1 up the saenum wade by the withdrawal
ol ours; that the cvisiinz piirilegze harinz yet a year to
raa, i1 nnzin be conscdered that action eo il very ‘p:un:n- r-
v be delaved till tie st session of the General Assenge
biv i Dol chiot, by the widdle of il se<sion, tie pricedere
'l eape r'_‘:?rrJ: aind thed vhe wuldolding of the 1ssuc

of that noviron ol 1he cirenlobion Lol the commang v.

will consequently commence bolore tha next legisliinre
eow’d ociy and the Baneches, woaout leastanon, will
mezawlile be naimaly shapnz 1oy ‘1.11_-{:..-:--5 accuid-
tugly.—See Repart, Duc. Jour p. 112,

Now in this exiract, the taet that (he privilece in
q'.if S0 e ared '.-'l 5 l 1'er LY Jhainatl m, 15 &1 l:?"ti
and ad gitied i four or five Ji.0rent forms of worde.
e 3 = - -

A i3 sauows Thus al t Li'ne . ol O The Lang
1-»‘-: v L) LA bis ‘{. ) '1. 1=.: 1T
Wit passe] e ]..".‘. i g Noawt pang lhreetors
w “*resti b L5 3 d O * Dot 1} I =
Siliy., Lano o very wie e duct, Lt waen tue

? g N uaal ¥ o * | 3 ¥
13 Y WGS D s, P Lank res dent ucet Ol 111€ Seal
of Clrenic Judze, whose Ja'y it coria aly was 1o une

dersiand thie Iaws ia foren, and it surely will strike

every oae as a remarkavle clanes of opigion or an

é

equally remarkalle degree of carsi=ssnovs. Lot we

presame the mystery muy afler all Le solved by the

_— . T " (] - ] ' e —— r
we i esiabliasd Brel, that the moment vou pul 2 man

%

mto a bBank, you sulyject him to a sub.le vires winch

inevicably prodoces a sort of woral blindness to every

thinT nol cawulaleg W0 relam amd expand the prv,

!Q,{l'n 'J; Wl sucl stlutions gu'uli. at the cxpense

of the commuamly.

There were two laws passed in 1511, in relation

to the issue of small poies by the bank. They may

be found ia ! Aapler X1 See. 7, and CXXI, See. 6
of tiat year.
Chaptor 121, See. 6, providesthat it shall be lawfu

|

fur the Siate bank to 1ssue notes of a less denomina-
tion than $9, (o an awmoant pot exceediag s1.000,.

000; provid=d. that tus privilege shall be subject

the control of the General Assembly from and alter

the 250 January, 1544, (about four years; ) and pro-

vided further, that the Bauk should pay into the State

Treasury one per cent. vn the amount of such swall

notes ssued.

This d.d not suit the Bank exacily, especially the

-

one per ceul. bonus to the Siate; and thereivre it

cuwuse to adopt See. T, of Chaptee 112, which wasa
~ - i . - - ' 1 . .
Little more acevmmodati 7. It i1s as follows:

< Phat the privilege ol is=ung notes of a less denominn-

ton than 825, granied the Bank by Hs General Assemibily,
b" and the saipse 15 in-n-by ne"ur,:ftf, Srds loran bioin
Lhae ﬁint d-l-\' ul J-INU-I'-\ e I"‘Ii, I.uuua'u a [l-_n-pd wl jiee

years."”
1.}

And it further provided that the trouble and re-
sponsibility of the Eank, 1a maoa gziag the trust tunds

of the State, couvested mto Bank stock, should be

tuken ia Lew of e one per cont. boaus, betore men-

titlﬂ"d.
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g QL . . 1 " ¥ 1 . q -
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If not ehecked, and 'l"“':”“' .:'”'l!"“m"".'" abiliy of the etizens of Indiang ? hine to the Ohio river. = bebalfl of a very large bodv of the holders of 1h - lmn:l.. :::'
that at onee, h}. our p"hl“? servants, the H'puk will -nlrrnl "lhn l;‘ |_-.~[-s”nl :in,.'“h:” .l-l:llllul 1o as |||||¢-||._.||;|_\-' On the supposiian !!l.’ll the Siate \\’l‘” prosj;lc hy lax llidlalll. ty enter Inty an arrangement with the Sldlc, in
scnin Tule the State. miaking tha sioh vt m . ‘e :t'n-u. ¢ r;u wn ‘mn“.m_\ other cluss at this time? or in any other way, lu.r the payment of two per cent, per | respect Lo Ih{ bonds held by them, having regard to 1}
e e, making the rich richer, znd the Are they not the oldest eveditors, and have they not suft | snnum interest on her foreign bowls, commencing un the | principles bric fly indicated ia th 1 r -5
feced longest 7 Is it not the daty "_I- the State, to exhibi | first day of January, 1347, up to the first day of January, Impossible fully to communicate ir: lct:‘:‘..l"u‘ "—'"1:0'1- ll; -
the purest and highest example of equal and exact jus- 1551, and that we may reasonably caleulate out ot ithe  detsils of such an arangement as they :r‘l:‘, L,:p:::::;

stace set our fuces strongly against the swindling
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| Four ballotines were Liad r As<istant Serreant-nt-
I.\l"n::. before an election emld by porficted. 04

L]
the first two ballots, Mr. Salsbury, the demoecratic s - {, SEp 2 i >
: . > Colimns o rigaé (o coniinge o flood Lhe vl erl @ 74/
aominee, received the 21 * straight out,” demoeratic S e Gl
votas, awarded to Me. Sturgis<. JMr. Younr, the
whiz eandidate, the whiz vote proper, and Mr. [ol- : .
13 . : . . difl srent from the L""f'r-l tture,
| Iand, the eand.date started by ile exclusives, their
vole.  On the third ballot, Mr. Holland Lad 23 votes
and Mr. Young 3, thus indicatins that the individuals
= 3 i B liu ~ Lilks . 13 i ’ . . -
o . it T opoor poorer, and increasing our already eaormous
have named, and the whirs changed sides—each debt. : .

ln:? in questu_m, l!t'L‘:){I'.l'l'iill_‘__',' i]lc 1ssue ol ‘*'.il"l“ notes .':‘ !"I".', [‘r'.'btia;_\'. 0 !-',.‘.:i”;: t:iélt !'V !I-ll:l'_' sn, ‘:Jl"\' - L . “""'. i'l“\’ilril" “” '!I"!"U who su-l;aiu the imiunate l'l'liilllll'l resenues ol the eanal o 1eceive an Hillllll'lll.‘ll one p". me 1o make Illll Whl"h Gom thits g
h}. lhn B'lﬂk u"lc.;,; lt by SUDOT o 1 .] or set 'l*lde b\. ' _ ' 1 . ' . . v ri'.l.. P" —— 1 cblLl e ’ . Oof rredilors o gt ! cent. per annum, during the same seriod. mukis 1 ; = . wure, must llﬂ‘e-unly
- L] s b See ke 4 W l’hlll sesure tae eiecctijon of thoe I"::}-l.:i it by E ORITISH . h\!hl File— [ (115, ,‘.;‘“'u;;] i I OF O . " : : - < N | U, Hd g . v t. | be 1he sul'] et of rs -
! 3 of 1y : A ol Commereq In connection with this branch of the sulbject, it is pro- | On tins basis. the entire funded debt of the State on | d wi ) & uetet Sonsumeans | Watd b prepared,
and will most cheerfull. suvmit thewn in pers o of it be

L - e + 1 » N Y w51 * ',. e ot - wy - o . i 1 ] ~ . : 2
C.lﬁptef- Jl of lllﬂ RE‘ (.8 ll .\-t-’ltdt'!-q, .‘alnl. .J an act . others. '1 s ill'(l‘l-ll)l_'o' led ¢ an urelorst '-'!-;l:l-_[ of tha of Deee moetr 6, s1ys—a l"n!“.'l’ vas received in New Perazain to rider to the prist lll-ifur)' of the State, and to the first dav ot Jnuu:lr\', 1351, may be esumated as fol-
to prohibit the making, issuing or eiren! wting siall | ’ ’ R VI sgrecable to the Leswslature, to any committee

notes or hills.’

T ehapter d:clares all such is N . : - ' ] ’ :
- . v e L sl SULy Is= ¥ . il ls MY VI I L.a *) iils | " .‘:-‘:I“ H . ) e ot }‘ . . =

; ' ¢ 15 ot Br. Holland received the 25 votes, Me Silsbury 81 @ Uit fe aeas not then aieised of having been 1ax at seventy-Live cents, and the fivmer was set apart | Back interest fiom Ist Jan. 1841, to 1+t July

i i - it ' . .

; whoin Iha,-.
i therr wisdom, moay app ant for that purpo-e: and | trast
that 1 such coofere ce, | shia i be able to satiafy the l.egi-

; ool : : _
the it that in 1530-41, the Legislature passed a law lig. | lows, viz

& wition of each, h_'.‘ the other, and on the Harth bal- York last week from Mr. Packenham, statine in sub- x the Sii . P
ing the State tax al lour mills on the dollar. and the poll | Prineip+l according 1o the Auditir’s report, $11,090,000

1 Araryt MOETY Tt ) T To T he | &N . . e ) PP 3 d ' ]
SNES; by ?nl' person oF corporalion, olitr than the |22 40 2 scatterine, recalled o superseded., and specially appropriated 1o pay the interest on the ln- 18406, is 54 years, £3,005,430 lature of the d sposiiion of the bond holders whom [ re

. —- ) - e ul ¢ e ] c termn: 3 - N - ’ . v = e | ’ ; « — . -
b.&tﬂ Blnﬁ, o be n Iil ﬂilll 5 uul : all contruels b".m i : As vou wha v “-‘._}: conece 1o, the result has D duced . : -' i :Lllllltl llll[ll'"""r"‘l"f'lll'";"’l!' s W lll;l: l'u\l.' was at the subse. Estimaled deliciency of interest Il’t seul |'! vbtats any resonable Ullh_‘“.']e.‘. which my
: . : [ £ 5o off >y 3 . ' & b ' . ‘ __3"'“‘-‘1'1!1: S.‘Ilifll'ﬂ e e e 3 - |‘-u-n SesSsinn O - 42, repealed.  I'he records i » | between 1<t July, 1846, and st scem al hrst view, Lo i+ in the wav of .

m such b l'l" R A, excepling the | considerable excitement, and much hostility to the i :  ectures op Human Magnetism, | 5y, Auditor’'s office show that | purp ool Janumy, 15851 oy f e ' J ofn saticlactory adjust-
Siate Bank, imposes a penaliy of from on: handred to | » 4 : - : which ure being given at the Court House, are of S i SO e o 8 ity

y 1N ) an O recreants.  If the terta is harsl, ploase exeuse me. _F.. 3¢, are of| since, has the revenue heen puid in with greater prompt. 43 Tis,, sMh'lon_;"oaa'ﬁaoj With scatiments of high respect

tive hundred dollars, upon 213y person or corporation
making and circulating such notes,

Thlese exceptions in favor of the State Baak wer.
probably made to cover the iinited privilege which
was conferred by the law of 1341 ; but the liw may
be 8o loose in 1ts terms as to jusiify the assumplion
wiiech-the Bank President now. makes, though notori-
ously and tolully stvarianee will uaiversal opinion vp
[T 3357 BT
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Lam, Your Exce lency’s
OBt sers’t.
CHARLES BUTLER,

aront 1ntlerest. li\'vr}' Lun!}' should o once at least itide, than it was during the vear r.,u,,“.,,,: the imposi- |
s ' . Yy |

tion of the tax in question. That the ability of the peo-
ple has inereased largely sinca then, no one will deny
.

Total funded debt, Ist Jan., 1851, $15,143,520 |

It is ouly that which is common 10 the mouths of
The annual interest on which would

Demoernts generaily. and -"‘"‘-'""i"'ﬂilln',' of these great mysteries, ]’crimps

Tue election of oficers ia boath branches of Cop. l“.‘lyl;;'“:'”p:;"-c T tooth pulled next night. See hand | and that the P'"'[':." ol '".'-:I ot ”;" western States could | %, :_; :':.: ::::’ ’:1;,;[7'!6’ 3{“ —
3% s D& Te . - e p = - 1 . M U icuiars., now pay a tax of tour mills with more ease tha o g ) s 34, “‘ - — =B
P s m_"ljeﬂd tmportant in a two-fold point could then pay hall that sum, 1 presume 1 e 2 per cent, . - 302 870 60 r7~Don’t fcrget that Concert to nie -
: pay N 10 one will 7 4 to night. It
F view : first in securing the services of those whose The Shelbwville B . | doubt. Thus the amount of interest to be paid annually from| bly be tl X . o will
(7~ The Shelbyville Recorder is informed that we and atier the first day of January, 1851, on the entire ! PTOVRYY b€ the greatest atfiir of the kind whick we

e : _ .
ITiHCipies we o s t] el HY- AP et i "3 * . . g _» . A"d l'"re l dﬂﬂ'ﬂ It proper tn r’fﬂ'r to ti | i x !
P usider e-sential to the perpe tuily nr. mailed the Governor's message for their ofiice at tie | Indiana Internal lmprc:’\rexmm bond nnnexe:]'I::rP{oo' 20 | funded debt would be Seven Hundred and Fifiy-seven have been tavored with this season,
1o, thousand one hundred and -e\en!‘y-ai: dollars and 6iliy | N
d

our republican insiitutions « S g pa.- .
Fd o dtuiions @ sud secoudly, in showing ' sae time that we , _
. 8 } | B n g it ma il-’d oie 1o ey ery one Uf our ex I uow come to ano her branch of the sulje t f -
a disposition, on ti " the immediate reores g . . - Ject. of the | cours ; of which $454,305 90 w idee =

POSLION, on the part of the immediate represen. changes and that with our own hands. s this fufli- decpest interest to a portion of the bondholders, represent- f::h.)"l:xanol:: ’(fc;:)g' ”"MmpO“:ucel:‘:‘.?nl[:r::;m:;“:;: In order to make room for other matters of interest,

"atives of the pouple, to sudain the adainistration | eie . Mo ed by me. viz: the holders of the Wahash and Eri : ‘e post ‘
l i =< | cient? If not, we will prove &. boads. These bonde were issued for ;10:;! b:::f:::ul.] :fhl“t:: :;::;:}:;r) rl::'l::l:’ncr:l:umuu“ > ‘t':: i g :oo: Wi pmmg' of y esterday afier.
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